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Key Data 2022'd 2 21¢Y
HAER IAACH A
KOSPI(pt) 2,743.80
M7HE (AY) 2,399
HYUFEML (HF) 6,096
=l XZEE (%) 0.5
52F 17} (8) 49,000
X7t (&) 22,100

60 ¢ YHFHYCHFT (MAH) 28.4
FRFEF (%)
HeH 9 35.96
FIHLSE (%) ™ 6M  12M
HOjF7t 20 461 76
HFEIt 49 692 18.1
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7= 2016 2017 2018 2019 2020
OHE (AR) 39 211 133 162 492
Aol () 1 12 1 16 130
SYOIYE (%) 2.0 5.8 0.6 10.0 26.3
X|Hiz=0lY (A Q) 1) 12 2 15 9)
PER (HH) - 19.6 46.7 44 -
PBR (HH) - 75 2.5 13 6.5
ROE (%) 66.0 75.6 5.5 36.4 -82
EPS (&) (21) 277 41 339 (200)
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29 0= 583 AA(YOY +14%)2, SEMEEHZ 2212 +19.3%,

= S 2) -5.0%,
a8 -1.7%, 2E2t2l +14.0%, TF +49.1%°| HEMHTES 7HYstn ACHOLE! J@).
OfxXE2 2= OfEl Xto|7t & ®Ool7] Wzo, @ 222 HIFE J7H0l & 53| XHAE), @
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1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21  4Q21A/P 2019 2020 2021A/P 2022E

s 57 99 179 157 105 111 132 163 162 492 511 583
22kl 197 220 262
s 70 61 58
=2 164 148 146
exaiol 21 15 17
FE 40 66 99
=7t 35 53 85 89 58 60 69 90 88 262 276 318
0|9 22 46 94 68 46 51 64 74 74 230 235 265
| 9 17 37 36 28 28 32 45 58 100 134 163
Folel 13 28 57 31 18 23 31 28 16 130 101 103
=0|9 7 27 (18) (25) 17 21 29 27 15 ) 94 -
YOY
iz 83.3% 11.9% -26.0% 4.2% - 204.3% 4.0% 14.0%
&0l 108.5% 12.6% -32.4% 9.0% - 210.7% 2.4% 12.8%
Sgo|Y 42.3% 18.7% -44.7% -10.2% - 703.4% 21.9% 1.3%
0|9 144.6% -22.6% =¥ s - A 2H -
%to Sales
A7te 60.9% 53.9% 47.4% 56.9% 55.6% 53.7% 51.9% 54.9% 54.2% 53.3% 54.0% 54.5%
(+)() -5.4% -0.3% 4.6% -2.0% - -1.0% 0.7% 0.5%
gl g 16.3% 17.4% 20.9% 23.0% 26.8% 25.5% 24.4% 27.8% 35.8% 20.4% 26.2% 27.9%
(+)() 10.5% 8.1% 3.4% 4.8% - -15.4% 5.8% 1.7%
OPM 22.8% 28.7% 31.7% 20.1% 17.7% 20.8% 23.7% 17.3% 10.0% 26.3% 19.8% 17.6%
NPM 12.4% 27.2% -10.2% -15.9% 16.6% 18.8% 21.6% 16.4% 9.4% -1.8% 18.3% -
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AFE: Company Data, Leading Research Center
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» Compliance Notice

= NEE N FSENLGMNE & WEE FYB0 Q04 JNE YEE0 2219 9HS FHH HFen 2oy gee
HEIB QEOIL} 2 80] HEEUSE HOIBLLY

SN A YL B HEIAY NEE 1%0/4 BR5E X e/t

& HIMHE Y FSENENNE HY Y SN RISHS HRT X YL/

S A YL JJE SN HEG0 SL O YLt

& XZh JBERI} EE T 3TOA AT HSE M0 GEL/ct

SE XL 6 W EZ SN RIIFH HYYRE S A0 L/t

2 NEE DU EXO AT FHOE HYEQO0, FYE YKL SN NI pi N2 U FEE IHOZ B AL
FHYO/L} SHYS HEE * QSL/CL 1DE SN A BEY Y0 HELZHE SN 20, oL FLUE £
NEE ENZIO P BY YY2HO SYNEE NEE + SSL/

= X2 BE NFHS SM 2lom REEN, Y U WES 7 KL

» 2 2EI EXSE U SEFI HE U8

0f| 22| £(270660)

X} 2022-02-22
EXtolA Not Rated
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© HEIE MY SEF HYNFL 1H0/0 2HFHE 8

b 2 2t SEFIF HA F0|
> EX7|17t U EXISE
7|4
BUY (Of=) k= 12 7H7E HXf =7} CiH| HOf =& 15% 0|4
HOLD (&) st 12 77t SX) =7+ ChH| Ho| =9E& + 15% e
SELL (O &) o2 12 707t SXf =7 ChH| EQ| =294E -15% O[5t
Ared
OVERWEIGHT (H|EZH) A2 1277 ABXTESEO| AEFAUE CiH| 5% 0|4 &3] o4
NEUTRAL (5 &) A2 127 B FHSEO| AETUE CHH + 5% Of&f
UNDERWEIGHT (HIZ&2) 2= 12 &7 GBXF=HSEO| A|EAE CHH| 5% O|& 52 of &

p ZAIEMXIE EXISE HE (ZIEY : 2021.12.31)

BUY (Oi==) 100.0%
HOLD (ER/E ) 0.0%
SELL (OH &) 0.0%
2l 100.0%
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