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Valuation Forecast
g CH 2016 2017 2018 2019F 2020F
oj=50/d AR 10,516 11,387 12,392 13,475 14,775
oy AR 994 967 1,182 1,347 1,635
Mol o9 1,095 1,045 1,287 1,506 1,810
=0(¢ AR 780 757 924 1,114 1,339
X|Hiz=0]¢f oA 653 615 768 791 951
PER | 17.48 23.81 16.47 18.25 15.19
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EV/EBITDA | 10.62 14.08 9.98 10.04 8.32
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HOLD (5 &) sk 12702t HXf 7+ ChH| "o =9E + 15% e
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p ZAIEMXIR EXLSE HE (ZIFY :2019.3.31)

BUY (OH=) 100.0%
HOLD (2 R]/& &) 0.0%
SELL (O &) 0.0%
HA| 100.0%
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