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Valuation Forecast

T& CHe 2015 2016 2017 2018F 2019F
o= oA 1,334 1,903 3,146 5,357 6,839
g0l AR -70 50 85 169 271
NZ10]Y AR -253 14 46 126 212
0[] oA -247 14 82 117 169
X|Hi==0] AR -247 14 82 116 169
PER Hi - 56.17 30.58 32.17 22.11
PBR Hif 0.81 1.51 3.39 4,05 343
EV/EBITDA B 90.42 15.17 19.74 18.14 12.77

Source: Leading Research Center, K-IFRS & ZJ/Z
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Source: Company data, Leading Research Center

Exhibit 8. Oj=%H 9l DjEHMXIE Exhibit 9. E0[e] o Helo|AdHYHE

e ()

9,000 80.0% 400 120.0%

7,846 344

8,000 6,839 70.0% 350 100.0%

7,000 60.0% 300 m

6,000 5,357 50.0% 250 80.0%

5,000 ) ‘

4000 40.0% 200 169 60.0%
G 3,146

3,000 30.0% 150 40.0%

2,000 1,903 20.0% 100 © 85

1,000 l 10.0% 50 . 20.0%

0 0.0% 0 . 0.0%
2016A 2017A 2018F 2019F 2020F 2016A 2017A 2018F 2019F 2020F
O = (X HWEXSIHE() Y 10| 2f(Zh) SYOIAB7HE(R)
Source: Company data, Leading Research Center Source: Company data, Leading Research Center

Exhibit 10. PER band Exhibit 11. PBR band
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